Highlights

amounts in millions

USD EUR EUR
First nine months Third quarter First nine months
2005 2004 % 2005 2004 % 2005 2004 %
By product segment

759 489 55 | Traditional life 242 135 79 601 399 51
232 261 (| Life for account of policyholders 106 71 49 184 213 (1)
358 223 61| Fixed annuities 118 64 84 283 182 55
42 137 (69)] Variable annuities 36 (2) NM. 33 112 (7
265 347 (24)] Institutional guaranteed products 85 98 (13) 210 283 (26)
59 57 4| Fee - off balance sheet products (5) 14 NM. 47 47 0
100 59 69 Reinsurance 29 22 32 79 48 65
326 298 9 Accident and health insurance 75 76 @ 258 243 6
58 92 (37| General insurance 11 32 (66) 46 75 (39)
5 17 (79| Banking activities 8 5 60 4 14 (79

96 49 96 | Other 23 32 (28) 76 40 90
(284) (297) 4)| Interest charges and other (76) (96) () (225) (24 2) )
2,016 1,732 16 Operating earnings before tax 652 451 45 1,596 1.414 13
1,313 777 69 | Net gains/losses on investments 191 350 (45) 1,039 634 64

25 (105) N.M. Impairment charges 9 (76) NM. 20 (86) NM.
223 257 (1) Non recurring income/expense items 0 (1) NM. 176 210 (16)
3,677 2,661 34 Income before tax 852 724 18 2,831 2,172 30
15 22 (32)] Share in profit/(loss) of associates 4 5 (20) 12 18 (33)
(978) (728) 34| Corporation tax (217) (210) 3 (774) (594) 30

0 (6) NM. Minority interests 4 (5) NM. 0 (5) NM.
2,614 1,949 34 Net income 643 514 25 2,069 1,591 30

Income before tax geographically

1,991 1,622 23| Americas 638 442 44 1,576 1,324 9
1,358 751 81| The Netherlands 261 255 2 1,075 613 75
258 188 37 | United Kingdom 45 73 (38) 204 153 33
286 109 162 Other countries 19 34 (44) 226 89 54
3,893 2,670 46 Income before tax business units 963 804 20 3,081 2,179 41
(310) (9) NM. Holding and other activities (106) (80) 33 (245) (7) NM.
(6) 0 NM. Eliminations (5) 0 NM. (5) 0 NM.
3,677 2,661 34 Income before tax 852 724 18 2,831 2,172 30
5,175 5,407 4)] Commissions and expenses 1,328 1,474 (10) 4,096 4,413 (7

Amounts per common share of EUR 0.12

1.55 1.18 31| Netincome " 0.39  0.33 8 1.23 0.96 28
1.556 1.18 31| Netincome fully diluted ! 0.39 0.33 B 1.23 0.96 28
At At At At
Sept. 30 Dec. 31 Sept. 30 Dec. 31
2005 2004 2005 2004
12.55 11.46 10| Shareholders' equity 10.42 8.41 24
12.73 11.66 9 Shareholders' equity after full conversion 10.57 8.56 23
Number of employees 27,206 27,529 (@]
Outstanding common shares:
- Number of common shares (millions) 1,599 1,663 3
- Weighted average number (millions) 1,541 1,601

' After deduction of preferred dividend and coupons on perpetuals.




